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FDI Posts US$110 Million Net Inflows in December 2024; 
Full-Year Level Reaches US$8.9 Billion 

 Foreign direct investment (FDI) net inflows amounted to US$110 million in 

December 2024, a decrease of 85.2 percent from the US$743 million net inflows 

recorded in December 2023 (Figure 1).1, 2  While nonresidents’ net equity capital 

1 BSP statistics on FDI are compiled based on the Balance of Payments and International Investment Position 
Manual, 6th Edition (BPM6). FDI includes investment by a nonresident direct investor in a resident enterprise, 
where the equity capital in the latter is at least 10 percent. It also includes investment made by a nonresident 
subsidiary or associate in its resident direct investor. FDI can be in the form of equity capital, reinvestment of 
earnings, and borrowings. 

2 BSP FDI statistics are different from the investment data of other government sources. BSP FDI covers actual 
investment inflows. In contrast, the approved foreign investments data published by the Philippine Statistics 
Authority (PSA) are sourced from Investment Promotion Agencies (IPAs). These represent investment 
commitments, which may not necessarily be fully realized in a given period. Furthermore, the PSA data are not 
based on the 10-percent foreign ownership criterion under BPM6. Additionally, the BSP’s FDI data are 
presented in net terms (i.e., equity capital placements less withdrawals). On the other hand, the PSA’s foreign 
investment data do not account for equity withdrawals. 



investments rose, FDI declined due to increased debt repayments by resident 

corporations to their nonresident direct investors. 

As a result of these higher debt repayments, net foreign investments in debt 

instruments shifted to net outflows of US$19 million in December 2024 from net 

inflows of US$618 million in December 2023.3 Additionally, reinvestment of earnings 

fell by 14.7 percent to US$80 million from US$94 million.  Meanwhile, nonresidents' 

net investments in equity capital (other than reinvestment of earnings) rose by 58.0 

percent, reaching US$49 million from US$31 million in December 2023.  Equity 

capital placements in December 2024 came primarily from Singapore, Japan, the 

United States, and South Korea. These investments were mostly directed towards 

the information and communication; manufacturing; financial and insurance; 

construction; and real estate industries. 

For the full year of 2024, FDI net inflows remained broadly stable and settled 

at US$8.9 billion (Figure 2).  

 
3 Net investments in debt instruments consist mainly of intercompany borrowing and lending between foreign 
direct investors and their subsidiaries or affiliates in the Philippines. The remaining portion of net investments 
in debt instruments are investments made by nonresident subsidiaries or associates in their resident direct 
investors. This is known as reverse investment. 



For inquiries, please contact the Department of Economic Statistics: 
E-mail: bspmail@bsp.gov.ph
Fax: (632) 8708-7230
Web: www.bsp.gov.ph
Telephone: (632) 8708-7229



2023r 2024p, r

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Dec Jan-Dec

Net Incurrence of Liabilities :
   Nonresident Investments in the Philippines 475 1,062 374 887 559 592 865 994 597 678 1,100 743 914 1,388 689 570 483 481 979 834 463 1,098 922 110 8,925 8,930 -85.2 0.1

Equity and investment fund shares 181 146 -29 218 378 291 265 316 178 161 162 125 80 848 208 150 256 179 198 276 94 179 109 129 2,393 2,705 3.3 13.1

Equity other than reinvestment of earnings, net 93 75 -104 132 275 114 142 69 94 74 86 31 -11 764 141 68 161 85 76 66 7 100 35 49 1,081 1,540 58.0 42.4
Placements 149 114 116 158 368 134 158 250 188 101 115 229 99 857 157 84 174 99 135 103 82 122 71 185 2,080 2,168 -19.4 4.3
Withdrawals 56 38 220 27 93 21 16 181 93 27 29 198 110 93 16 16 14 15 59 37 75 23 36 136 998 628 -31.5 -37.1

Reinvestment of earnings 88 71 75 87 103 178 124 247 83 87 76 94 92 84 67 82 96 94 122 210 86 79 74 80 1,311 1,165 -14.7 -11.2

Debt instruments, net2 294 916 404 668 180 301 600 677 420 517 938 618 833 540 481 420 227 302 781 558 369 919 813 -19 6,533 6,225 -103.1 -4.7

2 Net investments in debt instruments consist mainly of intercompany borrowing/lending between foreign direct investors and their subsidiaries/affiliates in the Philippines. The remaining portion of net investments in debt instruments are investments made by nonresident subsidiaries/associates in their resident direct investors, i.e., reverse investment.
Details may not add up to total due to rounding.
r revised
P preliminary

Table 1

Foreign Direct Investment
Balance of Payments and International Investment Position, 6th Edition (BPM6) Concept1

in million US dollars; for periods indicated

Jan-Dec

1 The BSP statistics on FDI are compiled based on the Balance of Payments and International Investment Position Manual, 6th Edition (BPM6).  FDI includes (a) investment by a nonresident direct investor in a resident enterprise, whose equity capital in the latter is at least 10 percent, and (b) investment made by a nonresident subsidiary/associate in its resident direct investor. Net FDI flows refer to nonresidents' net equity capital (i.e., placements less withdrawals) + reinvestment of earnings + debt instruments (i.e., 
net intercompany borrowings). The BSP FDI statistics are distinct from the investment data of other government sources. BSP FDI covers actual investment inflows. By contrast, the approved foreign investments data that are published by the Philippine Statistics Authority (PSA), which are sourced from Investment Promotion Agencies (IPAs), represent investment commitments, which may not necessarily be realized fully, in a given period. Further, the said PSA data are not based on the 10 percent ownership 
criterion under BPM6.  Moreover, the BSP’s FDI data are presented in net terms (i.e., equity capital placements less withdrawals), while the PSA’s foreign investment data do not account for equity withdrawals. 

Levels Percent Change

2023r 2024p, r 2024p



Total
Net Equity Other

than Reinvestment of 
Earnings

Reinvestment
of Earnings

Net Debt
Instruments

Total
Net Equity Other

Than Reinvestment of 
Earnings

Reinvestment
of Earnings

Net Debt
Instruments

2022 Jan 870 127 101 642 -9.2 -64.7 88.6 18.1
Feb 901 106 72 723 47.7 89.0 24.0 45.9
Mar 842 162 72 608 4.9 -53.8 11.5 56.7
Apr 1,011 219 102 690 51.9 114.9 36.5 41.1
May 686 91 105 490 60.9 29.1 23.2 81.1
Jun 494 126 131 237 -43.3 153.0 45.7 -67.6
Jul 561 137 157 267 -52.7 831.8 25.2 -75.2
Aug 833 33 194 606 -18.6 -61.5 -21.5 -12.3
Sep 759 188 95 477 6.8 459.5 31.0 -21.2
Oct 938 163 92 683 16.2 80.9 11.9 7.6
Nov 964 340 78 545 -23.7 36.1 21.0 -42.5
Dec 636 266 87 283 -76.1 -86.4 9.5 -55.2

2023 r Jan 475 93 88 294 -45.4 -26.8 -12.6 -54.2
Feb 1,062 75 71 916 17.9 -28.7 -2.1 26.7
Mar 374 -104 75 404 -55.5 -164.2 4.2 -33.6
Apr 887 132 87 668 -12.3 -39.7 -15.0 -3.2
May 559 275 103 180 -18.5 201.7 -1.4 -63.2
Jun 592 114 178 301 20.0 -9.9 35.6 27.2
Jul 865 142 124 600 54.2 3.2 -21.2 124.5
Aug 994 69 247 677 19.3 113.2 27.0 11.8
Sep 597 94 83 420 -21.3 -49.8 -11.9 -11.9
Oct 678 74 87 517 -27.7 -54.4 -5.5 -24.3
Nov 1,100 86 76 938 14.1 -74.8 -2.9 72.1
Dec 743 31 94 618 16.7 -88.4 7.3 118.3

2024 p, r Jan 914 -11 92 833 92.4 -112.1 4.2 183.7
Feb 1,388 764 84 540 30.7 914.9 18.3 -41.1
Mar 689 141 67 481 84.1 235.4 -10.4 19.3
Apr 570 68 82 420 -35.8 -48.1 -5.8 -37.2
May 483 161 96 227 -13.5 -41.6 -7.4 25.9
Jun 481 85 94 302 -18.8 -25.3 -47.2 0.4
Jul 979 76 122 781 13.2 -46.4 -1.3 30.3
Aug 834 66 210 558 -16.0 -5.1 -14.7 -17.6
Sep 463 7 86 369 -22.5 -92.2 3.4 -12.0
Oct 1,098 100 79 919 61.9 33.8 -8.8 77.9
Nov 922 35 74 813 -16.2 -59.0 -3.3 -13.3
Dec 110 49 80 -19 -85.2 58.0 -14.7 -103.1

Details may not add up to total due to rounding
r revised
p preliminary

Total
Net Equity Other

than Reinvestment of 
Earnings

Reinvestment
of Earnings

Net Debt
Instruments

Total
Net Equity Other

Than Reinvestment of 
Earnings

Reinvestment
of Earnings

Net Debt
Instruments

2022 Jan 870 127 101 642 -9.2 -64.7 88.6 18.1
Feb 1,771 233 173 1,365 12.9 -44.2 54.9 31.4
Mar 2,613 395 245 1,973 10.2 -48.6 39.0 38.3
Apr 3,623 614 347 2,663 19.3 -29.4 38.3 39.0
May 4,309 705 451 3,153 24.4 -25.1 34.4 44.2
Jun 4,803 831 582 3,389 10.8 -16.1 36.8 16.2
Jul 5,364 968 739 3,657 -2.8 -0.3 34.2 -8.5
Aug 6,196 1,000 933 4,262 -5.3 -5.2 16.9 -9.1
Sep 6,955 1,188 1,028 4,739 -4.1 9.1 18.1 -10.5
Oct 7,893 1,351 1,120 5,422 -2.1 14.6 17.6 -8.5
Nov 8,856 1,692 1,198 5,966 -5.0 18.3 17.8 -13.2
Dec 9,492 1,957 1,286 6,250 -20.8 -42.1 17.2 -16.7

2023 r Jan 475 93 88 294 -45.4 -26.8 -12.6 -54.2
Feb 1,537 169 159 1,210 -13.2 -27.7 -8.2 -11.4
Mar 1,911 65 233 1,613 -26.8 -83.6 -4.6 -18.2
Apr 2,798 196 320 2,282 -22.8 -68.0 -7.7 -14.3
May 3,357 471 424 2,462 -22.1 -33.1 -6.2 -21.9
Jun 3,949 585 601 2,763 -17.8 -29.6 3.2 -18.5
Jul 4,814 726 725 3,363 -10.3 -24.9 -2.0 -8.0
Aug 5,807 796 971 4,040 -6.3 -20.4 4.1 -5.2
Sep 6,405 890 1,055 4,460 -7.9 -25.1 2.6 -5.9
Oct 7,083 965 1,142 4,977 -10.3 -28.6 1.9 -8.2
Nov 8,183 1,050 1,218 5,915 -7.6 -37.9 1.6 -0.9
Dec 8,925 1,081 1,311 6,533 -6.0 -44.8 2.0 4.5

2024 p, r Jan 914 -11 92 833 92.4 -112.1 4.2 183.7
Feb 2,301 753 175 1,373 49.7 346.6 10.5 13.5
Mar 2,990 894 242 1,854 56.4 1,282.6 3.8 14.9
Apr 3,560 962 324 2,274 27.2 389.8 1.2 -0.3
May 4,043 1,123 420 2,501 20.5 138.2 -0.9 1.6
Jun 4,524 1,207 514 2,803 14.6 106.5 -14.6 1.4
Jul 5,503 1,283 636 3,584 14.3 76.7 -12.3 6.6
Aug 6,337 1,349 846 4,142 9.1 69.5 -12.9 2.5
Sep 6,800 1,357 932 4,511 6.2 52.4 -11.6 1.2
Oct 7,898 1,456 1,011 5,431 11.5 51.0 -11.4 9.1
Nov 8,820 1,491 1,085 6,244 7.8 42.0 -10.9 5.6
Dec 8,930 1,540 1,165 6,225 0.1 42.4 -11.2 -4.7

Details may not add up to total due to rounding
r revised
p preliminary

Foreign Direct Investment
in million US dollars; for periods indicated

Cumulative Levels Percent Change of Cumulative Levels Year-on-Year

Table 2a

Foreign Direct Investment
in million US dollars; for periods indicated

Table 2b

Monthly Levels Percent Change of Monthly Levels Year-on-Year
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